@ EEP MH®OPMALIMOHHbLIU OKYMEHT

Ob NHBECTULIMOHHOM INAE

NAEBOIro MUHBECTULIMOHHOIO ®OHAA (KPOME BUPXXEBOI'O
NMAEBOIo MHBECTULLMOHHOIO ®OHAA)

MHBECTMLUMOHHBIW NaW NaeBoOro MHBECTULMOHHOro ¢¢oHaa (kpome
6uprxeBOro naeBoro MHBECTULMOHHOIo poHaa)

MpenocTaBnseTcs B COOTBETCTBMM C YCTAHOB/EHHbIMU TpeboBaHusMK. He siBnseTcs
NHANBUAYANbHOW WHBECTULMOHHON pEeKOMEHAAUMen MW PeKaMHbIM MaTepuasnom.
NHdopmMauma npuBeaeHa Ans NMOHUMAHWUSA CYLLECTBEHHBIX XapaKTEPUCTUK U PUCKOB
NHBECTULMOHHOrO Nasl NaeBoro MHBECTUUMOHHOro hoHAa (KpoMe BrprkeBoro naesoro
WMHBECTULMOHHOIO (boHAa).

3TO0 He BKaa

Bbl MO)«eTe NoTepATb BCE, YTO BJIOXKUIN

CpencrBa He 3acTpaxoBaHbl (He rapaHTUpPOBaHbl) roCyAapCcTBOM
B cnyyae notepb KOMNEHcCaLui He NPpeayCMOTPEHOo

HekoTopble MHBECTMLUMOHHbIE Mau MNaeBbiX MHBECTMLMOHHbIX ¢OHAOB
npegHasHaueHbl AN  KBaNMGUUMPOBAHHbLIX WHBECTOPOB, HEKOTOpble
[OCTYMNHbl K NpMobpeTeHnto HekBannduLMpoBaHHbIMU MHBECTOpPaMMU NMpMU
NONIOXXUTEJIbHOM pe3yJibTaTe TECTUPOBaHMS.

OCHOBHbIE XapaKTepUCTUKHN MHBECTULIMOHHOI O nas naesoro
MHBECTULUMOHHOro ¢poHaa (kpome 6MprkeBOro NaeBoro MHBECTULIMOHHOIO

¢doHpa):

MHBECTULIMOHHBIN Mari NaeBoro MHBECTULMOHHOMO (oHaa (mav MU®D) - 3To LeHHas
6ymara, KoTopasi yaoCTOBEPSIET A0S0 €ro BfafenbLa B npaBe 06Len cobCTBEHHOCTH
Ha MMYLLECTBO, COCTaB/soLLEE NAaeBON MHBECTULIMOHHBIN doHA, NpaBo TpeboBaTb OT
YyNpaBAstoLWEA KOMMAHUN HAANEXALLEro OBEPUTENIbHOIO YNPABEHUS UMYLLIECTBOM
MA® B COOTBETCTBMM C NpaBUiaMM AOBEPUTENBLHOMO yrnpaBneHus. Takke nav MAD
yOOCTOBEpsieT nMpaBo MOJSlydYeHus goxoda OT  [OBEPUTENIbHOro  ynpaBieHus
nmyuwectsoM MN®, ecnn npasuiamu LOBEPUTENBHOrO yrpasBieHns npeaycMoTpeHa
BbiMjlaTa Takoro pgoxoga. [lpaBuna poseputenbHoro ynpasnenus [N  ansa
HeKBaNMMULUMPOBAHHbLIX WHBECTOPOB MYyONMKYIOTCA Ha CaWTe  YnpaBnsitoLLEN
KOMMaHUU.

MA® moryT 6b1Tb OTKPbLITEIMK (OMN®), nHTepBanbHbiMK (UMN®), 3akpbITbiMu (3MNND).
Man OMN® paeT npaBo Bnagenbuy TpeboBaTb OT YNpaBAAOWEN KOMMAHWK
MoralleHNs MHBECTMLMOHHOIO Nasl U BbINAATbl AEHEXHOW KOMMEHCcaLUmm, Copa3MepHOM
npuxoAasiLencs Ha Hero aone B obuwem umyectse OMNMU®D, B ntobont pabounii AeHb.
Man UMNN® mMoxeT 6biTb NpeabsiBNeH K MOraweHuio TOMbKO C  OMpeaeneHHOM
NepUoANYHOCTbIO - HE peXxe OAHOro pa3a B rog B TEYEHWE CPOKa, ONpeaesieHHOro




npaBuWIaMn AOBEPUTENBHOrO ynpasneHns 3tum doHaoM. Man 3MNO norawaeTca npu
npekpaweHun 3MNNO 1 B criydasix, NpeayCMOTPEHHbIX 3aKOHOM, a TakXKe AaeT npaso
y4yacTBoBaTb B 06wweM cobpaHuu BnagensLeB MHBECTULMOHHbLIX Naes.

MepeyeHb aKTMBOB, B KOTOpblE YNpaBAsioLlasl KOMMaHUsi MOXET WHBECTMPOBATb
cpeactBa MN®, cTpykTypa 3TUX QaKTUBOB OMNPEAensitoTcd B  WMHBECTULIMOHHOM
AEeKnapaumnn, coaepxalleincs B npaBmnax A0BEPUTENBHOMO yrpaBieHus hOHIOM.

Kaxxabll MHBECTUUMOHHLIM MaK yAOCTOBEPSIET OAMHAKOBYIO OO0 B MpaBe obuien
co6CTBEHHOCTM Ha MMyLLECTBO, cocTasnstowee MAO.

3a cyeT nmywectea MNMUN® ynnaumMBaeTcs Bo3HarpaXxaeHve ynpasnsitolen KOMNaHum,
cneunanmM3MpoBaHHOMY [eno3uTapuio, PerucTpaTopy, a TakXe OmnaynBaroTcs
pacxoabl, CBA3aHHbIE C AOBEpUTENbHBLIM yrnpaBneHveM MNA®. MakcuManbHbIA pa3Mep
TaKMX PacxoAoB M BO3HArpaXaAeHui ykasaH B NpaBuiax 4OBEPUTENBHOIO yNpaB/eHus!
MNNo.

OCHOBHbIE PUCKM:

PbIHOUYHbIN PUCK (PUCK HEraTUBHOIO U3MEeHeHust CToMMocTu nas NMNO).

CronmocTb NpuHagnexawero Bam nHeectnumoHHoro nas NMN® MoxeT Kak pacTu, Tak
N CHWXATbCH, U POCT CTOMMOCTM B MNPOLWSIOM He O3Ha4yaeT pocTta B 6yaywiem.
CywiecTByeT puCK TOro, 4To Bbl NoHeceTe yObITKN B pe3ynbTaTe CHMKEHNS CTOMMOCTH
nast MA®. Puck ybbITKOB CBSI3aH NPEXAe BCEr0 C U3MEHEHNEM PbIHOYHOW CTOMMOCTM
aKTMBOB, cocTasnsaowmx MNA®P, Hanpumep, akumin, obnuraumii, HeABMXMMOCTU U T.M.,
M3MEHEHWEM KypCOB BasitOT, MPOLEHTHbIX CTABOK. TakXe B OTAENbHbIX Clyyasx

ctoumocTb nas NMU® MoxeT ynacTb A0 «Hyns», Toraa Bbl MoXxeTe noTepsiTb Bce
B/IOXXEHHblE CpeAacCTBa.

Puck nukBnaHoCcTH

JIMKBUAHOCTb, TO €CTb BO3MOXHOCTb NpoAaTh nav NMUN®, nMetoLLmin TMCTUHT Ha BUpXe,
B Nt0O6OM MOMEHT 6€3 CyLECTBEHHOIO CHMXKEHNS €ro CTOMMOCTH, 3aBUCUT OT Crpoca U
NpeanoXeHnss Ha pblHKE, a Takke WHbIX dakTopoB. W3 obpawarowmnxca Ha
OpraHn30BaHHOM pbIHKE Hanbonee NUKBMAHbLIMK aBnatoTca nav OMNUO, nan UMD u
nam 3MN®, kak NpaBuno, MeHee NUKBWUAHbLI, OAHAKO B NOO6OM cnydae Bbl MoxeTe
CTONKHYTbCS B OMNPEeAENEHHbI MOMEHT C HEBO3MOXXHOCTbIO NpoAaTb cBou Mnaun MU
unn ¢ Tem, 4yto Bam npuaetcs npoaatb MX C CyLWECTBEHHbIMU YbbITKaMW M3-3a
CHVMXXEHMS! CNPOCA Ha HUX WM KaKuX-Nnbo orpaHnYeHnii Ha ux obpalleHue.

Takoke ans noraweHus nas MA® Bbl MoxxeTe 06paTUTLCA HanpAMYyo K yYrpaBnsioLen
KOMMaHUW. MOpAAOK MOAayM 3asiBOK Ha rMoralleHne MHBECTUUMOHHbIX naes [MND
3aBUCAT OT TUNa (oHAa U YKa3blBalOTCA B NpaBuiax AOBEpPUTENbHOMO YMNpaBieHus
MnAo.

Puck HapyweHua npaBui AoBepuTesibHOro ynpasneHus NMNo

Bbl HeceTe pWCK MNOMyyeHus YObLITKOB BCNEACTBME HapPYLIEHUS YMpaBnsiowen
KOMMaHWen npaBuna AoBepUTENbHOro ynpasnenns MU®, B TOM yncne HECOOTBETCTBUSA
COCTaBa aKkTUBOB (hOHAA MHBECTULIMOHHOM Aeknapauuy oHAa M3-3a HEKOPPEKTHbIX
AENCTBMN unnM  6e34eWCTBUS  YNpaBAsIOWEN KOMMaHWKM, HECOBEPLUEHCTBA WM
OWMOOYHBIX BHYTPEHHMX MPOLIECCOB YNPaBAsioLLEeNn KOMNaHUK, OnepaumoHHbIX cOoeB,
He0CTaTKOB MH(OPMALMOHHbIX, TEXHOMOMMYECKMX U UHBIX CUCTEM.




Komuccumn

Mpu cpoenkax ¢ nasmu MNO yepe3 6Gpokepa B3WMaeTcs Kommceus bpokepa 3a
NCNOJTHEHWNE NMOPYYEHNI, @ TaKXKE MOTYT B3MMaTbCst KOMUCCUMUN BUPXM U KITMPUHIOBOM
OpraHusauum 3a COBeplleHue CAENIKM, KOMUCCUMA [Aeno3vTapus 3a Y4YeT rpaBsa
COBCTBEHHOCTM MHBECTOpPa Ha nan MU®. Pa3mepbl Bcex TapudoB MOXHO HalTM Ha

canTe 6pokepa, AeN03nUTapus, KIMPUHIOBOM OpraHm3aumnm n 6upxm.
)YXano6bl 1 npeanoxxeHus

Xanobbl M npeanoxeHus Bbl MoxeTe HanpasuTb Opokepy, C KOTOpbIM Bbl
COTPYAHNYAETE, B CAMOpPErysiMpyemMyto opraHnsaumio B cepe (MHAHCOBOMO PbIHKA,
Y/IEHOM KOTOpOU ABNsieTCs Takon 6pokep, unm B baHk Poccum.




